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8.1 MARGINAL PRODUCTIVITY
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INCOME DETERMINATION MULTIPLIERS AND COMPARATIVE
STATISTICS
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Rearranging terms and substituting the known parameters,
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8.4 OPTIMIZATION OF MULTIVARIABLE
FUNCTIONS IN ECONOMICS
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8.5 CONSTRAINED OPTIMIZATION OF
MULTIVARIABLE FUNCTIONS IN ECONOMICS
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8.6 HOMOGENEOUS PRODUCTION FUNCTION
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Example the degree of homogeneity of a function is illustrated below,
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8.7 RETURNS TO SCALE
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8.8 OPTIMIZATION OF COBB-DOUGLAS
PRODUCTION FUNCTION
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